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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, QOUTSIDE INDIA.

al Stock Exchange of India Limited ["MSE®, and togethe

r with BSE, the "Stock Exchanges”) In compliance with Chapter Il of the

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Begulations, 2018, as amended ["SEBI ICDR Regulations").
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OUR PROMOTERS: VIVEK GUPTA, AMULYA GUPTA, SHIVAM GUPTA, ESS AAR CORPORATE SERVICES PRIVATE LIMITED,

SHORYA TRADING COMPANY PRIVATE LIMITED AND SINGH ENGCON PRIVATE LIMITED

anﬂ'

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE 1 EACH ("EQUITY SHARES") OF OSWAL PUMPS LIMITED {OUR "COMPANY™ OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[«] PER EQUITY SHARE) (THE "OFFER PRICE")
AGGREGATING UP TO T[»] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UPTO [«] EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING UP TO %8,900.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO & 100,000 EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING
UP TO <[«] MILLICN BY VIVEK GUPTA (REFERRED TO AS THE "PROMOTER SELLING SHAREHOLDER" AND SUCH OFFER FOR SALE OF EQUITY SHARES OF FACE VALUE 71 EACH BY THE PROMOTER SELLING SHAREHOLDER, THE "OFFER FOR SALE™). THE OFFER SHALL CONSTITUTE [=]% OF THE POST-OFFER PAID-UP EQUITY
SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE PROMOTER SELLING SHAREHOLDER, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF PROMOTER TYPE NUMBER OF EQUITY SHARES OF FACE VALUE WEIGHTED AVERAGE COST
SELLING SHAREHOLDER 1 EACH OF OUR COMPANY OFFERED /| AMOUNT _ OF ACQUISITION {IN T PER EQUITY SHARE)"
Wivek Gupla Promoter Selling Shareholder Up to 8,100,000 equity shares of face value ¥1 each of our Company aggregating up to T[] million Nil

"Weighted average cost of acquisition per Equily Share, as cerified by Singhi & Co., Charlered Accountants

'"-".'li' TpERY, in
L |.Jﬂ.:|':|r g

{firm registrafion number. 302049E), pursuant fo their certificatle dated June 7, 2025.

PRICE BAND: %584 TO X614 PER EQUITY SHARE OF FACE VALUE OF X1 EACH.
THE FLOOR PRICE IS 584 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 614 TIMES THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE LOWER END OF THE PRICE BAND
(LE., FLOOR PRICE) IS 59.47 TIMES AND AT THE UPPER END OF THE PRICE BAND (L.E., CAP PRICE) IS 62.53 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 24 EQUITY SHARES AND IN MULTIPLES OF 24 EQUITY SHARES THEREAFTER.

ANCHOR INVESTOR BID/ OFFER DATE: THURSDAY, JUNE 12, 2025"
BID/ OFFER OPENS ON: FRIDAY, JUNE 13, 2025

BID/ OFFER
PERIOD

BID/ OFFER CLOSES ON: TUESDAY, JUNE 17, 2025*

5 afion wirlh the BRI 15 5|'::|'E-l'.:a.‘..'n}tnar.'ﬁ:-r. by Anchor investors in accordance with e SEBNCDR Re
3 | date shail be af 5 15;. r1 Wi e Bidf Offer Closing Date

guiafions

The Anchorinvesfor Bigr OfFer Perod witl be one Working Day pror fo ffe Bidr Offer Dpening Date

We manufacture solar-powered and grid-connected submersible and monoblock pumps, electric motors comprising induction and
submersible motors as well as solar modules which we sell under the '‘Oswal’ brand.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE
SEBI ICDR REGULATIONS.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
* QIB Portion: Not more than 50% of the Offer « Non-Institutional Portion: Not less than 15% of the Offer
* Retail Portion: Not less than 35% of the Offer

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION

INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 9, 2025, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 162 of the RHP vis-
a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for
Offer Price” section on page 162 of the RHP and provided below in this advertisement.

RISK TO INVESTORS:
For details, refer to section titled “Risk Factors” on page 33 of the RHP.

1. Risk of dependency on Government Scheme (PM Kusum Scheme): |  funding for this scheme or our inability to obtain contracts may have an
We derive a signification portion of our revenues from the supply of| adverse impact on our business, results of operations, financial
Turnkey Solar Pumping Systems which are awarded on a tender basis |  condition and cash flows.
by state and central Government institutions under the PM Kusum | 2. Sector concentration risk: Our business is dependent on the
Scheme (X7,732.07 million, X3,274.15 million, nil and nil from the supply |  performance of the agricultural sector (39,510.52 million, ¥7,024.71
of the Turnkey Solar Pumping Systems directly under the PM Kusum | million, ¥3,254.70 million and ¥2,964.21 million from the agricultural
Scheme in the nine months ended December 31, 2024 and Fiscals |  sector in the nine months ended December 31, 2024 and Fiscals 2024,
2024, 2023 and 2022, respectively, representing 78.50%, 44.77%, nil| 2023 and 2022, respectively, representing 96.55%, 96.06%, 90.84%
and nil of revenue from operations (excluding revenue from the sale of |  and 87.03% of revenue from operations (excluding revenue from the
traded goods and other operating revenue and adding back discounts | sale of traded goods and other operating revenue and adding back
and incentives) during such periods). We cannot assure you that the |  discounts and incentives) during such periods). Any adverse changes in
Government will continue this scheme or that our bids will be accepted |  the conditions affecting the agricultural sector may adversely impact our
and future contracts will be awarded to us. Any reduction in Government|  business, results of operations, financial condition and cash flows.

3. Geographical concentration risk: \We derive a significant portion of our revenues from the sale of our products from certain states as detailed below.
Consequently, any adverse developments affecting our operations in such regions, could have an adverse impact on our business, results of
operations, financial condition and cash flows.

Geography Nine months ended Fiscal 2024 Fiscal 2023 Fiscal 2022

December 31, 2024
Amount | Percentage of | Amount | Percentage of | Amount Percentage of | Amount Percentage of
(X million) | Revenue from | (I million) | Revenue from | (X million) | Revenue from | (X million) = Revenue from
Operations® Operations* Operations* Operations*

Haryana 3,422.56 34.75% 5,285.98 12.28% 1,576.53 44.00% 1,689.45 49.60%
Maharashtra 4,363.27 44.30% 574.22 7.85% 669.61 18.69% 335.86 9.86%
Uttar Pradesh 605.02 6.14% 447 62 6.12% 134.85 3.76% 93.09 2.13%
Rajasthan 519.83 5.28% 331.24 4.53% 261.29 1.29% 608.05 17.85%
Total 8,910.68 90.47% 6,639.06 90.78% 2,642.28 73.74% 2,726.45 80.04%

"Revenue from operations excludes revenue from the sale of traded goods and other operating revenue and adading back discounts and incentives.
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4. Customer concentration risk: Our business largely depends upon our

top 10 customers, which contributed 78.87%, 79.50%, 72.56% and
66.29% of our revenue from operations for the nine months ended
December 31, 2024, Fiscals 2024, 2023 and 2022, respectively. The
loss of any of these customers could have an adverse effect on our
business, results of operations, financial condition and cash flows.

. Risk in relation to geographical concentration of our
manufacturing facilities: Our operations are supported by two
manufacturing facilities which are situated at Karnal, Haryana. Our
Company'’s facility is dedicated to the production of pumps and motors,
while our Material Subsidiary, Oswal Solar’s facility is dedicated to
manufacturing solar modules. The geographical concentration of our
manufacturing facilities exposes our operations to potential risks arising
from local and regional factors such as adverse social and political
events, weather conditions and natural disasters in this region.

. Risks in relation to expansion of our solar modules capacity: We
intend to utilise an amount of ¥1,536.60 million to increase our
manufacturing capacity for solar modules by 1,500 MW. If such
expansion does not lead to increases in our revenue from operations, it
could have an adverse effect on our business, results of operations,
financial condition and cash flows. Further, our proposed capacity
expansion plan is subject to the risk of unanticipated delays In
iImplementation and cost overruns. Further, we have limited experience
in the manufacturing of solar modules, and we may not be successful in
this endeavour.

. Risks in relation to cost escalation and lack of experience in EVA
manufacturing: We intend to utilise a portion of the Net Proceeds to
purchase certain equipment and machinery for our manufacturing
facility at Karnal, Haryana and for our Material Subsidiary, Oswal Solar’s
existing and new manufacturing facility at Karnal, Haryana which is
subject to cost escalation and is also based on quotations that may be
subject to change or may expire. We are yet to place orders for the
purchase of such equipment and machinery and we cannot assure you
that we will be able to place orders for such equipment and machinery, in
a timely manner or at all. We have estimated the total cost of such capital
expenditure to be incurred by our Company and Oswal Solar as
X898.60 million and X2,727.58 million which will be funded from the Net
Proceeds, respectively. Further, we do not have prior experience in the
manufacturing of ethylene-vinyl acetate ("EVA”) and we cannot assure
you that our proposed expansion in relation to EVAwill be successful.

. Risks related to financial indebtedness: Our inability to meet our
obligations, including financial and other covenants under our debt
financing arrangements could adversely affect our business, results of
operations, financial condition and cash flows. As of April 30, 2025, our
total outstanding secured borrowings amounted to <4,507.29 million on
a consolidated basis, of which the total outstanding secured borrowings
of our Material Subsidiary, Oswal Solar, amounted to ¥491.61 million.
Further, certain of our financial indebtedness involve interest rates
which are variable in nature and any increase in interest rates may have
adverse effect on our results of operations.

. Risk in relation to losses incurred by our Subsidiaries in the past:
Our Subsidiaries, Oswal Solar and Oswal Green, have incurred losses
in the past. Our Material Subsidiary, Oswal Solar incurred losses of
%0.13 million in Fiscal 2023 while our Subsidiary, Oswal Green incurred
losses X0.05 million in the nine months ended December 31, 2024 and
%0.06 million in Fiscal 2024. In the event Oswal Solar and Oswal Green
incurs losses in the future, our consolidated results of operations, cash
flows and financial condition may be adversely affected.

10.Risks in relation to reliance on the beneficiaries of PM Kusum
Scheme for our Turnkey Solar Pumping System: The number of
Turnkey Solar Pumping Systems that we are awarded by state and
central government institutions are subject to receipt of interest from
relevant beneficiaries and the actual number of Turnkey Solar Pumping
Systems that we eventually install may be lower than those awarded to
us. The orders that we receive to install Turnkey Solar Pumping Systems
may be modified, cancelled, delayed or put on hold due to several
reasons beyond our control, including on account of changes in the
scope of work, changes in government policies or budgetary allocations
towards such projects.

11.Weighted average cost of acquisition for all specified securities
transacted over the three years, 18 months and one year preceding
the date of the Red Herring Prospectus

' Period Weighted | CapPrice |  Range of
Average | is ‘X'times | acquisition

Cost of the price:
Acquisition | WACA" | lowest price -
(“WACA”) highest price

(in 3)" (in )"
_ast three years Ni NA | Nil® to Nil®
_ast 18 months Ni NA | Nil"toNi"
_ast one year Ni NA | Nil"toNil”

" As certified by Singhi & Co., Chartered Accountants (firm registrafion number: 302049E), pursuant to the
certificate dated June 7, 2025,

= Acquired by way of gift.
" Includes Equity Shares allotted to the Shareholders further to the bonus issue onAugust 31, 2024 in the rafio of
seven Equity Shares forevery 10 Equity Shares held as on the record date i.e., August 28, 2024,

12.Weighted average cost of acquisition, Floor Price and the Cap
Price

Past Transactions Weighted | Floor | Cap
average cost | Price | Price
of acquisition| (i.e., | (i.e.,
(inX) | I584) 614)
Weighted average cost of acquisition NA NA NA

of Primary Issuances during last 18
months

Weighted average cost of acquisition NA NA | NA
of Secondary Transactions during last
18 months

If there were no primary or secondary
transactions of equity shares of the
Company during the 18 months

(a) Based on primary transactions e

(b) Based on secondary transactions Nil NA | NA

" As certified by Singhi & Co., Chartered Accountants (firm registration number: 302049E), pursuant to the
certificate dated June 7, 2025.

13.0ur Company will not receive any proceeds from the Offer for Sale
portion by our Promoter Selling Shareholder. The Offer comprises
the Fresh Issue and the Offer for Sale. The proceeds of the Offer for
Sale, net of their share of Offer-related expenses, constituting [@]% of
the Offer, will be paid to the Promoter Selling Shareholder, and our
Company will not receive any portion of the proceeds from the Offer for
Sale. For further details, see “Objects of the Offer” and “Offer
Structure”on pages 121 and 502, respectively of the RHP.

14.The average cost of acquisition per Equity Shares for the Promoter
Selling Shareholder is XNil and the Offer Price (at the upper end of
the Price Band) is X614 per Equity Share.

15. The Price to Earnings (P/E) Ratio based on Diluted EPS for Fiscal 2024 for our Company at the upper end i.e., Cap Price of the Price Band is as high

as 62.53 as compared to the average industry peer group P/E Ratio of 48.97. The details of ratios based on Fiscal 2024 financials are as follows:

Name of Company EPS () NAV P/E Ratio RoNW Return on Capital
Basic Diluted (X per share) (times)’ (%) Employed (%)

Oswal Pumps Limited* 9.82 9.82 16.10 62.53 88.73% 81.85%
(based on Cap Price)

Kirloskar Brothers Limited 43.84 43.84 216.47 41.94 22.30% 26.40%
Shakti Pumps (India) Limited* 12.82 12.82 68.36 66.72 24.15% 25.13%
WPIL Limited* 17.724 152 127.56 27.31 18.78%" 46.00%
KSB Limited* 11.99 11.99 74.81 66.79 17.07% 22.82%
Roto Pumps Limited* | 6.28 6.28 31.03 | 42.08 | 21.95% 26.00%

"Considered profit from continuing operations.
“Closing Price of peers as on May 23, 20250n BSE.

Comlinped on nexf page
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16.Weighted average Return on Net Worth for the Fiscal 2024, 2023 | 18.The five BRLMS associated with the Offer have handled 90 public

and 2022 is 81.15%. Return on Net Worth for the nine months period |  issues in current financial year and two preceding financial years,
ended December 31, 2024 is 80.42% (non-annualised) out of which 21 issues closed below the offer price on listing date

. . _ o Name of the BRLM Total Issues closed
17.0ur price to earnings ratio and market capitalization to revenue issues | below IPO price as
multiple may not be indicative of the market price of the Company on the listing date

on listing or thereafter. IFL Capital Services Limited (formerly | 14 -
known as IIFL Securities Limited)*

Particulars Price to Market . e
Earnings | Capitalization (5 CepialLIiee 16 g
ioall B CLSA India Private Limited® : :
Ratio* to Revenue

JM Financial Limited* 1 2

Nuvama Wealth Management Limited*| 12 3
At Upper end of the Price Band 62.53 9.23 Common issues 37 10

l.e., Cap Price based on Fiscal 2024 Total 90 21

*based on diluted EPS *issues handled where there are no common BRLMs

Additional Information for Investors

Pre-IPO Placement - In the Draft Red Herring Prospectus dated September 17, 2024, our Company had provided for a issue of specified securities as may be permitted in accordance with applicable law
at its discretion for an amount aggregating up to ¥2,000.00 million prior to filing of the Red Herring Prospectus. However, our Company has not undertaken and does not propose to undertake a Pre-IPO
Placement.

Our Promoters or members of promoter group have not undertaken any transaction of Equity Shares aggregating up to 1% or more of the paid-up equity share capital of our Company from the date of filing
of the Draft Red Herring Prospectus till date.

Aggregate pre-Offer shareholding as on the date of this advertisement and post-Offer shareholding as at allotment, of each of our Promoters, members of our Promoter Group and
additional top 10 Shareholders is set forth below:

(in times) (in times)

S. Pre-Offer shareholding as on the date of this advertisement Post-Offer shareholding as at Allotment"”
No. | At the lower end | At the upper end
of the Price Band (3584) of the Price Band (3614)
Shareholders | Number of ' Shareholding | Number of  Shareholding Number of ~ Shareholding
Equity Shares (in %)" Equity Shares (in %)" Equity Shares (in %)"
Promoters | | |
1.| Shorya Trading Company Private Limited 54,521,550 54.81 54,521,550 47.52 54,521 550 47.84
2. Vivek Gupta | 25,043,000 2517 | 16,943,000 1477 16,943,000 14,87
3.| Ess Aar Corporate Services Private Limited 17,590,750 17.68 | 17,590,750 1633 17,590,750 15.43
Other members of the Promoter Group | | | | |
4. Radhika Gupta 1,610,000 1,61 1,610,000 1.40 1,610,000 1.41
5. Renu Goyal | 182,000 | 0.18 | 182,000 0.16 182,000 0.16
6. Rajev Gupta | 325,000 0.33 | 325,000 0.28 325,000 0.29
7. Vishal Goela 45,000 0.05 | 45,000 0.04 45,000 0.04
8. Vikas Goela | 45,000 0.05 | 45,000 0.04 45000 0.04
Tﬂp 10 Shareholders (other than Prumnfers} | | | |
1.| Nikita Goyal 60,000 0.06 60,000 0.05 60,000 0.05
2.| Pemnika Mittal 60,000 0.06 | 60,000 005 60,000 0.05

"Assuming full subscription in the Offer the post-Offer shareholding details as at allotment will be based on the actual subscription and the final Offer Price and updated in the prospectus, subject to
finalization of the basis of allotment. Also, this table assumes there is no transfer of shares by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to
the date of prospectus, it will be updated in the shareholding pattern in the prospectus).

“ Assuming all vested ESOPs as on date of advertisement are exercised. The post issue shareholding shall be updated in the prospectus based on ESOPs exercised until such date.

BASIS FOR OFFER PRICE
-:-E'E:.‘: ‘!"..-_.:"'E (The "Basis for Offer Price” on page 162 of the RHP has been updated with the above price band. Please refer to the websites of the BRLMs: www.iiflcap.com, www.axiscapital.co.in, www.india.clsa.com, www.jmfl.com and www.nuvama.com for the
' ';.3 |

F o ,r -4 "Basis for Offer Price” updated for the above)
B —.;.UI' (you may scan the QR code for accessing the website of IIFL Capital Services Limited (formerly known as IFL Securities Limited)

The Price Band and the Offer Price will be determined by cur Company, in consultation with the BELMs on the basis of assesement of market demand for the Eguity Shares offeredin | 5. Met asset value [*"NAV") per Equity Share on a consolidated basis of face value of T1 sach
the Ofer throwgh the Book Building Pracass and on tha basis of the guastative and quantitative factors, as described below. The face valua of the Equity Shares is 1 each and the As derived from the Restated Consolidated Financial Information of cur Company

Offer Price iz 534 times the face value at the lower end ofthe Price Band and 614 fimes 1he face value at the higher end of the Price Band. Investors should afso refer bo the sections Periad NAY (1)
"Our Eysﬁness" "Bisk Facfors” “Restated Consolidafed Fr'lﬁnﬂi&! Infarmation™ .'-|r.|r| “Management’s r?r'SEHEEJ'ﬂ'ﬂ am:.l' {I.nalj.rsj'ﬁ of Financial Condition and Results of As on Decembar 31 2024 [ 3 106
Operations™on pages 257, 33, 350 and 428 of the RHP respeclivedy, kohave aninformed view before making aninvestment decision As on Mareh 512024 [ 1610
L Eﬂme nflhr:.quanﬁtati'f.e factors, which may form t-'ne_ basis for n:umpulir!g the F!ﬁer Price, are as fnlm.rs:. After the comueetion of the Offer ' A1 theFloor Price: 110.60
1. Basic and Diluted Earnings Per Share (“EPS") (a8 adjusted for changes in capital) on a consolidated basis At the Cap Price: 111.32
Peried BasicEPS(in) |  Diluted EPS (in 7} Weight Offer Prica ' [e] '
Fingnicial Year ended March 31, 2024 9.682 | 8.82 3 Notes:
| Financial Year endad March 31, 2023 _ dA4 | dd44 & | i, Offer Price per Eguity Shane will be defermined on conclusion ofthe Book Bullding Process.
Financial Year ended March 31, 2022 _ L7 | 170 | 1| i Met asssl value fer share = nel worth fexcluding non-conlraling inlerest) as reslated / weighted average number of aquily shavas aulslanding al the end of the perod / year
Welghted Average 6.34 6.34 adfusted for the (ssue of splif and Bonus Shares, m accordancs with principles of Ind AS 33,
| Mine- marth period Ended December 31, 2024° ' .78 | Hi | : i, Thefigures disciosed above ane Dased on the Resfated Consoldafed Financial Information of the Company
“Basic and diuted samings per Equity Share are nof anmualised for the nine monins panod ended December 31, 2024 6. Comparison of accounting ratios with listed industry peers
MNotes: Foiowing s the companson with our peer group companies fisted in India and engaged in the same line of business as our Company: _
i, The face value of each Equily Shars is 1, Pursuani [a resolulions passed by owr Board al their mesling dated August 29, 2024 and the Shareholders af their sxfraordinary Name of Company Face Closing price on Revenue from EPS (%) NAY PIE Ratic | RoNW (%)
ganeral meating dated August 29, 2024, pur Company has sub-dhided iis equily shares of face value of 10 esch to equwly shares of face vaiue of ¥ 1 each Basic EPS and value May 23, 2025 operations | (% per share)
difufed EFE foral the penod/ years have been denvad posf the impact of spit of shares % Per (T Per for Fiscal 2024 Basic Diluted
i, Qur Company has pursiant fo the Board resolution daled August 31, 2024 afotfed 40, 863,300 bonus Equily Shares ("Bonus Shares'] in the ratio of seven Equiy Shares for 10 _ Equity Share) _ EﬂUit:!" Shara) | {kn ¥ million) _ | _ | _ _
Equity Shares held by the Shareholders as on record date, 1.6, August 28, 2024, Basic EPS and diluted EPS for all the period / years have been considered post the impact of Oswal Pumps Limited” _ LU HA | o8l | 982 882 | 16:40 | NA | BBT3% |
izsueof Bonug Shares it accordance with Ind 45 23 = "Eamings per share"nofified tnder the Companies (indian 4 coounfimg Sfandards) Riles of 2015, a5 amended. LasledFee.rs _ | | | | { ! {
i £F3 fas been calcinated in sccondance wilh ing indian Accournting Sfandard 33 - "Eamings pershare” Kirioskar Brothers Limi ied _ 00 | 1838.75 | 400188 | 43.84 4384 | 21647 4194 | Z230%
v Basi: EFS = Fasfated prolil far the penod / vear slinbidable fo souily sharaholders of e Company divided by wemiiled averags number of aguify sharas aulsianding duning Shakt: Pumps: {indsa) Limited® 1000 855.30 13,707.38 12 82 12.82 636 GG, 72 24.15%
the period) yesr WPIL Limited* : 100 | 48395 | 16ga40d | 1772 et | 1e7se | 23 | 1aTEnS
v DWuled EPS = Restated profit for the period! year attnbutatie io equity sharahalders of the Campany dhaded by weighted average number of eqiily shams aulslanding during KSEB Limited® 2.00 801.10 2247236 11,59 11,39 7481 R, 79 17 07%
the period / vear adiusted for the efiects of sl dilulive patential equity sharss, if any Rote Purps Limded® ' 1.00 | w405 | 274406 | 628 628 | 303 | 4208 | 2195%
2. Price/ eamnings ratio (" P‘FE Ratio”) in relation to the Price Band of 584 tD Thi14 per Equity Share |:|f fane- walue of ¥1 each "EPE and NAV numbers are adiusied for spi arid bomus posl March 31, 2024, Accordingly, PE ralio has been calculaled ,:{:-.':ré:';!.l:;;fmenr in the EPS '
Particulars PIE ratio at Floor Price PIE rafio at Cap Price *Considered prodit from comtinuing aperations
_ _ (number of times) _ {number of limes) _ Notes:
Based I:Ir basic EPS as [per e HEE-MtE-: Ecﬂsulr:lded Flnarn:lal Infu::mmh-:n for Fizcal 2024 2947 62,53 i Allthe fnancia! information for Ksfed mdustry peer menfioned above (3 on 8 consoldated basis (uniess ohhenwise avalable omly on standalone basis) amd is sowrced fram the
' Based on dilubed EPS a=. ner the Hest.;lerl -.,,nnsqlmatec' Financial Iﬂ*nrm'j-.l:nn for Fiscal 2024 ' 5947 | 6253 ' anniual reporfs &8 avaiable of the respective company fordhe relevant year ended March 21, 2024, excepd for KB Limited for which the refevant yearends on December 31,
3. Industry peer group PIE Ratio 2023, Al informalian with respect to K58 Limited 15 as on December 31, 2023,
Basad on the pear graup mformation (excluding our Company) given below in this advertisement i AfE Ratio has been computed basad on the closing markel price of aqity strares an BSE on May 23, 2025, divided by the diuted EPS.
Partlculars | Indus'u'gr peer PIE Ratio i, Fedurm on Net Worth (%) = Ned prodl after fax (atfrbufable fo owners) / average nel worth, Average nef worth is defined as the anlhmetic avarage of opening and cloging
Hichast [ 5679 batance of nef worth

i Ned worlh raans the aggregate value of the paid ip share capitsl of the Cormpany and all resenves created ot of profits and secunfies premiun socount snd debd or creai

e . Lo balance of profl ano' bz accound, affer deduching the aggregata valwe of the accumidaled losses, miscelaneous axpendiurg sol wilten off, a5 por the restaled balance
L ""’F"“H“ 48,37 sheel, bul does nal include reserves crealed ouf of revaluation of assels, capial resanve, forsign currancy ranalalion resene, wiife-back of dapreciation as al parod fear
Notes: e, &5 per Finaneral Satemenf of Assels and Liabivbes of fhe Company

i The highest and fowast industry P/E Ratio shown above is hased on ihe peer set provided baiow under Companison with listed Industry peers”. The industry sverage hasbeen ||, Weighted average costof acquisition ("WACA"), Floor Price and Cap Price

_ L'.':."u'l'.:l..'li'l.l'.ﬂr.I':E'S Ihe arifimatic average AE Ralio of the nﬂe:rsgrprum"-r'?”“?"““‘ i . _ - _ .. \a) Price per share of our Company based on primary! new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock
il. A/E Ratio figues for the peer are computed based on clasing marke! price #s on May 23, 2025 on BSE. divided by diluted EPS {on consolidated basis) based on the financial option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the date of the Red Herring Prospectus, where such

reatits declarad by the poers for the Financia! Year ended March 31, 2024 submited fo stock exchanges. issuance is equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated basad on the pre-Offer capital before such transactions
iii. K38 Limited consofidated difufed EPS taken for yearended December 31, 2023, consoiidated dilufed EPS forall oihers taken for year ended March 31, 2024, and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of relling 30 days
4, Return on net worth (“RoNW") on a consolidated basis ("Primary [ssuances”)

A5 derived from fhe Hestaled Consolidated Financial Informabion of our Company QurCompany has nolissued any equily shares orcomverdible securities, exchulng shares issued under the ES0OP Scheme and issuance gpursuant i bonus issus, dunng the 18
Perind [ RoNW (%) Weightage manths preceding the date of the Fed Hering Prospectus, where soch issuance is egual bo or more thal 53 of the fully diluted paid-up share capital of our Comgany [calculaied
Fnancial Year ended March 31, 2024 ' BR7TI% | 3 basad an the pra-Offer capital before such ransaction|s} and excluding ES0Ps granted but not vested). in a single transaction or multiphe transactions combined togethar overa
Financial Year ended March 31, 2023 B0.91% z Span of roling o0 days o _ ) _
Financial Year ended March 31, 2022 [ 58.88% | i (b} Price per share of our Company based on secondary sale’ acquisition of Equity Shares or convertible  securities, where our Promoters, Promoter Selling

Shareholder, members of our Promoter Group, or Sharehaolder(s) having the right to nominate director(s) to the Board of the our Company are a party to the

f Weughted Averads - f A fransaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring Prospecius, where either acquisition or sake is equal to or more
Nine months period Pr"f’"‘ December 31, 2024" BO.42% | than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transactions and excluding employee stock
* RolW/ is not annualised for the nine months period anded Decomber 31, 2024 options granted but not vested), in a single transaction or multipie transactions combined together over a span of rolling 30 days {“Secondary Transactions”)

Notes: Thera have been no secondany sale’ acquisitions of equity shares or any convertible securities, whare the Promaoters, members of the Promoter Group, Promoter Selling

i, FoNW )= BAT atinbutabie fo owners/average mel worth, Aversge nef worth 5 calcuisled a5 the anthmetic sverege of the opening and closimg balance of nel worh Shareholder, or Shareholden s} having the rghl b nominale direcltons) in the Board Of Directors of our Cormpany are a party bo the transaction (excledng gills), during the 18

i, Met worh = Agoregale value of equily shafe capial and ofher eguil Iy (excluging the shane off - condroling wrlerest) cresled ol ol the prohts, secunfes pramim secount and monkhs precading the date of the Red Herring Prospecius, where gither acquisition or sale s equal b or more than 5 of the F..-'},l diluted paid up share capital of our {Ium;,aarl',.'

aedii or credf balpnce of statement of profitand loss, efler deduchng the aggregale value of fhe socumulafed losses bl does nof nclede reserves creafed optof revalualion of |calculated based'on the pre-Dffer capital before such ransaction’s and excleding employee stock oplions granted bul nod vesied), in a single fransaction or mulliple
gesels and wite-back of depreciation ransactions combined fogather over 2 span of roling 30 days.

Confirued on next page,.,
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{e) Since there are no such transactions to report to under (a) and (b) above, the following are the details basis the last five primary or secondary transactions
isecondary fransactions where the Promoters, members of the Promoler Group, Promoter Selling Shareholder or Shareholder(s) having the right o nominate
Director(s) on our Board, are a party to the transaction), not older than three years prior to the date of the Rad Herring Prospectus Irrespective of the size of
fransactions:

Seling Sharahakder or Shareholders) having the right to nominata Director(s) on cur Board, are a party to the iransaction ). not older than three years prior 1o the date of the Red

Herring Prospecius:
BFIrIF'“"'."15"““‘“'-""‘“" : — i _ _ R
B Name of Allotee! Transferee Type of Mumber of | Date of Matura of Mature of lssun/iransfor price
| Ne. | Transaction | securities | Allotment! Transfer | Allotment! | Specified Securily | per security (In3)
1. | ABlotment of () 175,000 Equity Shares to | Bonusissue | 40963300 August 31, 2024 Bonus lssue Equity sharas of M
Padam Sain Gupta; (i) 10,381,000 Equity in the rabio of face value of
Shares fo Vivek Gupta; (i) 700,000 Equity seven Equity 71 each
Shares to Radhika: Gupta; (iv) 7,000 Equity Shares for
Shares 1o Pram Lata; (v 7.000 Equity Shares | EVEry
lo Padam Sain Gupts (HUF); (vi) 7,243,250 10 Equity
Equety Shares o Ess Aar Corporale Senvices Shares
Private Limited: and [v) 22.450,050 Equity | held in
Shares 1o Shorya Trading Company Private our Company
| Limited
b. Secondary Transactions _ _ _
5. | Name of Alloteel Transferes Type of | Number of | Date of Nature of | Nature of | Issueltransfer price
_ I'l_ln. _ L ! Tl.'a..l_'l.S.HC_HPI'I _ sucuritlns | | Allotmant! Transfur _ Allulmunt.' Epm:lﬁu-d E:lﬂll'i‘l:jl' | per snc_m‘_tjljjr_[ll_'u Eb
1. | Transfer from Renu Goyal Transferof shares | 60,000 January' 20, 2025 Gift Eqmt;-. shares of MN&
g - llj HIhIIH &:ITEI . - e mmm - -t - — - - - n e n e - - Tam‘ II'EIUH Cd-ﬁ EEGI" - .- -
2 | Transfar fram Padam 3ain Gu;:-ia Transfar of shares | 325,000 Jangary 7, 2025 (ift Eqult‘u shares of MA
to Rajey Gupta ' face value of 31 each
| 3. | Transler from Vivek Gupla fo Renu Goyal | Transferof shares | 16B.000 | Jamuary 7.2025 | Gilt Equity sharesof | NA
face value of 91 sach
[ 4. | Transfer from Padam Sain Gupla | Transferof shares | 80000 | January7,2025 | Git Equity sharesof | NA
by Pernika Mitial _ _ _ face value of T1 E_ac:h
5. | Transéer from Radhika Gupta | Transferof shares | 45000 | January7.2025 | Gif Equity sharesof | NA
tz Vishal Goala face value of 1 sach
| 6. | Transfer from Radhika Gupta | Transfer of shares | 45,000 Jancary 7,2025 | Gift  Enquity sharesof | N&
| |loMiasGosla || S | | feceveiue ol ) eech | _
7. | Transfer from Padam Sain Gﬂpia Transfar of shares | 40,000 January 7, 2025 Gift Equity shares of M
|| toRenu Goyal | | oo 8 — face velug of 31 each |
8. | Transfer from Padam Sain {}J;ﬂa :HUF:. Transfer of shares | 17,000 January 7. 2025 il Equm,.- shares of &
|| foRenu Goyal | | _ face value of T1each |
9. | Transder from Prem Lata to Reny Goyal | Transfer of shares | 17.000 January 7, 2025 Gift Equity shares of HA

face value of ¥1 each

Promoters or members of our Promoter Group or Promater Selling Shareholder or shareholder{s) having the right to nominate director{s) on the Board in the last 18
mnnths orthree years preceding the date of the Red Herring Prospectus are disclosed below:;

Past Transactions | Weighted average cost Floor Price| Cap Price
| ofacquisition (in?)" = (in%) | {In%)
Weighted average cost of acquisifion for last 18 months for primary [ new issee of shares (equity/ convertibhe NA MA NA

sacurifies), exchedng shares issued under an employes slock opticn planfemployes slock option scheme and
issuance of bonus shares, during the 18 months preceding the date of filng of the Red Heming Prospectus, where
such ssuance is equal o or more than five per cent of the fully diluted paid-up share capital of the Company
[calcufated based on the pre-isswe capital before such transactonds and excluding employes siock options
granted bul nol veslad), in a single IrAansaction ar multiple transactions combined together over a span of rolling 30
days

Excepl as disclosad balow, tane have bean no primary or secondary Fansachons (secondary ransactons whare Promoters, members of tha Prormoter Group, Promoler |

(d} The Floor Price and the Cap Price 1o the w-i;ghl_ed average cost of acquisition at which the Equltjl-'ﬂhar-s were lssued by our Company, niaaqtﬂr&d or sold by our |

Past Transactions ' Weighted average cost| Floor Price | Cap Price |
| | ofacquisition (in¥)" | {in%) | {in¥)
Waighted average cost of acquisition for last 18 manths for secondary sale | acquisition of shares {aquitylconvertible NA MNA MNA
securities), where promoter | promoter group entities or Promober Seffing Shareholder or shareholder(s) having the
right 1o mominate directons) in our Board are a pariy. 1o the fransacton (exchuding gifts), dunng the 18 maonths
preceding the date of f@ng of e Red Hemring Prospectus, where either acquisition or sale i5-equal oor more than
five per cant of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue capital
bafare such fransacton/s and excluding employes slack oplions grantad but nol vestad), in a single lransacton or
rriuitiple fransaclions combined tosether aver a span of rolling 30 days
| Withere were no pamary o sacondary transaciions of equity shares of the Company during the 18 months preceding |
the date of filng of the Red Herring Prospactus. whare aither issuance or acquesition! sale i aqual to or mora than
five par cant of the fully diluted paid-up shara capital of the Comgpany [calculated based on the pre-issue capital
before such frangaction’s and excluding employes stock options granted but not wvested), the information has been
distiosed for price per share of the Company based on the-[ast five secondary transaciions where promotes
{promaober group enfiies or Fromoter Salling Shareholder or shareholder(s) having the right fo nominate directons)
on the Board, are a party to the transaction, during the fast three years preceding fo the date of fling of the Red
Herring F'I'I:IﬁpEGhJE irraspecliwa of the slze of the transaciion
(a] Based u:un r,:nmarg.- 1ransat:unns il P A
ih] EIase::I un semndaw Eansam:m ) i . NA | MA
" As cerfified ﬂ:,' aimghi & Co., Chﬂrfe\red.ﬂ.ccuunranfsrﬁm reglsfrsnun number EJJE'MEE,I b;r waj.f-:ﬂhemar'lf.'care dated June .'-" 2025,

(e) Detailed explanation for Cap Price vis-a-vis weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (set out
above) along with our Company’s key performance indicafors and financial ratios for the nine months period ended December 31, 2024 and for the Fizcals 2024,
2023 and 2022 and in view of the external factors which may have influenced the pricing of the [ssue

1. We are the fastest growing verfically integrated solar pemp manufachurers in India in s of revenue growth during the last three fiscals, with our revenues growing at 2 CAGR
of 45.07% betwesn Fistal 2022 and Fizcal 2024, {Source: TLatlice Reporn)

2, Forthe 3-month period ended December 31, 2024, our Revenue from Operations increased io T10,656.71 miflion from 7 585,71 million in Fiscal 2024 and our PAT increased fo

2167 .09 milbion from THT6.65 millionin Fiscal 2024. QurPAT Margin increasad from 12.83% in Fiscal 2024 to 20.30% lor the 8-monlh penod ended December 31, 2024.

Of the estmated 0.61 milkon solar powered agricultura! pumps installed at ground level i various states under the PM Kusum Scheme, as of Decamber 31, 2024, we have,

directly and indirectly, suppled 0.23 million sofar powsred agricuttural pumps, represanting spproximately 38.04% of the ttal solar powsred agricuttural pumps instalied

(Soiree: 1Lalfice Repodt)

4, Our operations are verbcally infegrated, encompassing the manufaclunng of companents far our pumps and the production of solar modules for solar-powered pumps. This
approach provides us seversl advantages including the ablity (o design and develop new products, oplimize our operational cosls and emprove our margins, According to the
1L attice Reépart, we had the second highest EBITDAmargen compared bo our pears in Fiseal 2024,

5. e have astrong enginesnng and design team, comprising 20 employees, &5 of Decamber 31, 2024, which facuses on enhancing product design and driving cost-saving
innovations. YW also have mvesied in advanced simulation software for computational fluld dynamics and seismic analysis to ensure our praducts are of superior quality

6, e oflar a wide range of solar-powerad and and-connected submarsible and monablock pumps, alectrc mators as well as solar modules under our 'Oswal brand. Qur product
partiolio helps us attract new cusfomears, expand our market reach, solidify our Industry position. and mitigate business risks by reducing dependence an any singlé product or
and-use marke!

T, We have a strong presance n Norh India parlicusady in the major agrcultural states such as Haryana and have presancs in other regions in India such as Maharashira, Littar

Pradash, Rajasthan, Chhattisgarh and Pungab.

Wiz have anextansiva networkof 323 distributors In Indiathat has enabled us o serve our customers as of Decembaar 31, 2024, We baliewe that our robust distribution natwork in

Inchias helps distinguesh us from the compatition in our industry where a lack of well-gevaloped distribubion channels can pose significant barmens 1o antry,

The Indan pumg markel was T380.5 billion In Fiscal 2025 and is expecled 1o reach T591.9 billion in Fiscal 2030, growing ata CAGR of 2,.2% betwean Fiscal 2025 and 2030. The

Invian solar purnp market was valued at $164.5 bfon in Fiscal 2025 and is expected o grow ata CAGR of 11,0% between Fiscal 2025 and 2030, expecied ta reach T271.1

billion by Fizcal 20530 {Source: TLathice Report)

(f} TheOfferPrice s [«] times of the face value of the Equity Shares.

Thee Cdfiar Price of 3] #] has been determined by our Company i consultation with the BRLMs, on the bazis of azsessment of demand from invesiors for Egoety Shares through
the Book Bullding Process and, i justified in view of the above qualitative and quantitalive parametars.

Imverstors should read the above-mentioned information along with “Risk Factors”, “Our Business®, "Restated Consolidated Financial Information™and “"Management's
Discussion and Analysis of Financial Condition and Resuls of Operations" on pages 33, 257, 350 and 423 of the RHP, respectively, 1o have a more informed view, The
trading price of the Equily Shares could dechine due to e factors mentioned in the “Risk Factors"on 33 ofthe RHF and you may lose all or partof yourinvesiments.
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On the Bid/Offer Closing Date, the Bids shall be uploaded until:

Bid!ﬂfl’er Period (except the Bid/lssue Closing Date)
. _ 'Dnlw between 10.00 &.m. and 5.00 p.m. Indian Standard Time I"'IET':I
Bid/Offer Closing Dats*
Submission of elecironic applications (onkne ASBA through 3-in-1 accounts) - For KIBs
~ Submission of electronic application (bank ASBA through online channels like internat banking,
maobile banking and syndicate ASBA applications throwgh LIPI as a payment mechanism where
.~ Bid Amount is up to .50 million)
Suhfnlssn:rn Df E|E:-E:1]’I}1'IIE app-li-:ahnns {syndicate non-refail, non-individual applications of (IBs and Niis}
Suhrmsslcn of Fh}@lt‘.ﬂl appllcanms (diract bank ASEM -
Submission of physical appllcatmns [sym:hcme non-retall, non-ndividual appln:.ab:ms whera Bid
Amaunt ls more than T0.50 milion) |
Modification/ Revision/cancellation of Bids
Upward Revision of Bids IJ',- QIBs and Non-Instiutional Bidders fahagmms

" Submission and Revision in Bids

o . R N . on Bid/Offer Closing Date
Upward or dowmward Revision of Bids or cancellation of Bids by RIBs
on Bid!Offer Closing Date
*UPI mandate end fime and date shall be &t 5:00 pm on the Bid'Offer Closing Date. ' -
Qs and Non-insttulional Biddars can naither revise thatr bids downwards nar cancel withdraw their Bids.

ASBA*| L=l

LAUFTED PRTAAENTS MTERRSCE
*Applications Supported by Blocked Amount
{"ASBA") is a better way of applying lo offers by
simply bocking the fund in the bank sccount.
For further details; check section on ASBA,
Mandatory in public issues.
Mo cheque will be accepted.

Simple, Safe, Smart

way of Application!!! |
y PP Circular Mo, 3 of 2023 dated March 28, 2023,

| nurmber: 18001201740 and mail id- ipo. upif@npel org. i,

In case of any revision in tha Price Band, the Bid/\Offar Pariod will be extended by at laast theee additional Working Days after such revision of the Price Band. subject bo the Bid/Offer
Perlod nol exceeding 10 Warking Days. In cases of force majeurs, banking strike or similar unloressen creumslances, aur Comgany may, in cansultation with the BRLMS, for reasons
to be recorded in writing, extend the Bid'Offer Parod for & minimurm of one Waorking Dray, subiect to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band
and the revized Bid/Cffer Pariod, f applicable, will be widely disseminated by notfication to the Siock Exchanges, by issuing a publicnalics, and atso by indicating the change on the
respective wabsites of the BRLMs and a1 the terminals of the Syndicate Members and by intimation o tha other Designated Intermadiarias and the Sponsor Banks, as applicable.

The Ofer is beeng made through the Book Building Process, in terms of Rule 15(2)(b) of the Securities Confracts (Requlation) Rules, 1857, as amandad ("SCRR”) read with Requlation
31 of the SEBI ICDR Regulations and in compiiance with Regulation &(1) of the SEBI ICDR Regulations, whensn nof more than 50% of the Offer shall be available for allocation on &
proportionaie basis to Qualified nstitutional Buyers (*QIBs”, and such portion, the "QIB Portion”), provided that cur Company may, in consuliation with the BELMs, allocate up to 8%
of the QB Partion 10 Anchor Investors on a discralionary basis, in accordance with the SEBI ICOR Reqgulations (the “Anchor Investor Partion), of which ane-third shall be resarved
for domestic Mubsal Funds, subject fo valid Bads being received from domestic Mubual Funds al or above the Anchgr Invesior Allocabion Price, in accordance with the SEBIICDR
Raguiations. In the avent of under-subscription-or non-afiocation in the Anchor Investor Portion, the balance equity shares of face value %1 each of our Company shall be added o the
remaining CHE Porfion ["Met QIB Portion”), Further, 5% of the Net QIB Porfion shall be available for aliocabon on g proporiionate bagis only to Mutusd Funds, and the remainder of the
Met QIB Portion shall beravalabla for allocation on a proportionate bazis to sl QIBs, inchudng Mutual Funds, subject b valid Bids being recebved al or above the Offer Price. Howeaver, if
the aggregate demand from the Mutual Funds is less than 5% of the Nel QIB Portion, the balance equity shares of face value T1 each avaiabie for aliocation will be added fo the
rermaining Q1B Portion for proportionate allocation to QIBs. Furher, not less than 15% of the Offer shall be available for allocation to Non=Institutional Bidders in accordance with the
SEB! ICOR Reguations, subject o valid Bids baing recaived al or above the Offer Price, oul of which (a) one-third of such pertion shall be resarved for Biddars with application size of
more than 20,20 million and up b €300 milon; snd () two-thirds of such porfion shall be reserved for Bidders with application-size of more than 1,00 million, provided that the
unsubscribed portion in elther of such sub-categonies may be allocated to Bidders in the other sub-category of Non-Institutional Bldders: and not less than 35% of the Offer shafl be
available for allocation to Retail Individual Bidders in accordance with the SEBI ICOR Regulations, subject to valid Bids being received at or above the Offer Price, Al Bidders (except
Anchor imasiors) are mandatority required to utilize the Appication Supporied by Blocked Amount " ASBA’} process by providing detads ol theirrespectve ASBAaccounis and URI D
in case of UP| Bidders using the UP| Machanism, as applicable, plrsuant to which thesr corespanding Bid Amount will be bockad by the Salf Cartfied Syndicate Banks "SCSBs”) or
by the Sponsor Banks under the UP| Mechanism, as the case may be, fo the extent of the respective Bid Amaounts. Anchor Investors are not permitied to participate m the Offer through
the ASBAprocess, Forfurther details, see "0Offer Procedure "on page 506 of the RHP:

BiddersfApplicants should ensure that DP 1D, PAN and the Client ID-and UPLID {for UPI Bidders bidding through UP1 Mechanism) are correctly filed in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should mateh with the DP 1D, PAN, Client 1D and UPI 1D availabile (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI 1D {for
UP| Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Datails of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Delails as avallable in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants’sole risk.

Slnly Jabueen W00 2.7 anup I 500 g, o1
Only betwean 10.00 a.m. and up to 4.00 p.m. IST

Only between 10.00 a.m. and up to 3.00 p.m. IST
Qnly hamgﬂ 10.00 a.m. and up ta 1. EIIZI pem. 18T
Only between 10.00 am. and upl:n 12.00 prn IST
Dnly batween 10,00 a.m. on the Bid/Offer Gpamng Date and up o4, 00 p.m. IST

Only between 10.00 a.m, on the Bid/Offer Opening Date and up to 5.00 pm. IST

| (i) 4.00 p.m. IST in case of Bids by QIBs and Non-Institutional Bidders; and (i} until 5.00 p.m. I5T or such extended time as permitied by the Stock
Exchanges, in case of Bids by Retail Individual Bidders.

| Bid/Issue Period:

Event | Indicative Date

Bid/Cffer opens on Fru:ta'y June 13, 2025

Bid/Offer closes on Tuesday, June 17, 2025

Finalisation of basis of alipiment with the Designated On or about Wednesday, June 18, 2025
Stock Exchange

Initiation of refunds (if any, for Anchor Investors)/ On-or about Thursday, June 19, 2025
knblocking of funds from ASBA

On or aboul Thursday, June 19, 2025

l _'Eredn n::-fEn:au:ly Shares to-demat accounts of Allotiees Or L me 19, 2
On or about Frday, June 20, 2025

Commencement of trading of the Equity Shares on the
Stack Exchanges
On Bid/Offer Closing Date, extension of ime may be granted hg.r Stock Exchanges only for uploading Bids received from Rils after taking into
account the fotal number of Bids received up to closure of tmings for acceptance of Bid cum Application Forms as stated herein and as reporied by
the BRLMs to the Stock Exchanges.

UPI-Now available in ASBA for Retail Individual Bidders and Non Institutional Bidders applying in public issues where the application amount is up to 70.50 million, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Bidders |
and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding
iz linked to their PAN, Bidders must ensure that thelr PAN Is linked with Aadhaar and are in compliance with CEDT nolification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated Seplember 17, 2021, CBDT

ASBA has fo be avaled by all the invesiors excepl Anchar Investors, UP! may be avalled by (il Retail Individual imvestors in the Relall Category; (i) Non-fnstifulional Invesfors with an appication size of up o $0.50 mifion in the Non-Instifutional Portion. Fordetails on the ASBA and UP process, pleass
rafiar o he dedails given dn the Bid Cum Applicabion Form and abridged prospectus and also peasee refor to lhe ssction "Offer Procedure” on page 506 of the RHP The process is afso avaiabia on the website of Associakion of investment Bankers of indfa (“AIBI) and Slock Exchanges and in the
General Informstion Docurnent. The Bid Cum Applicatien Form and fhe Abnidged Prospecius can be downloaded from the websites of BSE Limied ("BSE’) and National Stock Exchange of Indiz Limited {"NSE™, and fogether with BSE, the "Stock Exchanges ) and can be obizined from the fist of hanks
that is displayed on the website of SEB ai www 2ebi gou insebiwehiotherTiherdcotion do?doRecognizedFpizyesmimio=35 and iipswww sebl_gov ivsehiwetvother Oherdolion do? doRecognizedFp=es &infmio=43, respectively as updafed from time to fime. Forthe fzfof UP) apps and banks
iive o (PO, plaase referto the lnk: www. sebl govin, LIPT Biddars Bidding wsing the LIPT Mechanism may apply throwugh e SC582 and mohie applications whosa namas appaar on the wahsile of SEE as updated fram tme to fime. HOFC Bank Limitad and Axis Bank Limited have bean appainfed ag
the Sponsar Banks far the Offar, In accordance with e requiraments of SEBI circuiar dated November 1, 2018 as amended. For Offer refated quenies, plegse contact the BRLMS on their respechive email 103 8 mentioned balow, For LIPT refated quenes, investors can canfacl NPC! &l the foll free

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification Issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with pross releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subseqguent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For mformation on the main obects of our Company, mvestors are
requested 1o sea *History and Certain Corporate Matters - Main objects of our Company” on page 306 of the RHP. The Memarandum of Assaciation of our Company is a matarial
docurment for inspection in refalion ko the Offer. For furdher detalds, sea*Materfal Contracts and Documents for Inspection” on page 567 of the RHE.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOLUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As an he date of the RHP, the authorisad share capital of our Company is 120,000,000 divided
Iribar 120,000,000 Equity Shares of face value of 1 each, The msued, subscrbed and paid-up Equity share capilal of our Company is 09,482 300 divided o 89,482 300 Equity
Shares of face value ol $1 each, For details of the capital structurs of the Company, sée "Capital Structure’ on pags 102 ofthe RHP,

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initia! sigratories of the Memorandum of Association of the Company weng Padam Sain Gupta - 4,000 equily shares of face valus T10each, Rajay Gupda - 4,000 equty shares of
face value $10 each and Ranbir Gupta - 2,000 equily shares of face value T10 aach. For detads of the share capital history and capital struciure of our Comgany, see "Capital
Structure” onpage 102 of the BHP.

LISTING: The eguily. shares of fzce value 1 each that will be offered theough the Red Herring Prospectus are proposed 1o be lisied on the Stock Exchanges, Dur Company has
received 'in-principle” approvals from BSE and MSE for the listing of the equity shares of face value 71 each pursuant o ther letiers each daled Movernber 26, 2024, Forthe perposes of
the Offer, the Designaled Stock Exchange shall be NSE, A signed copy of the Red Herring Prospecius-and fhe Prospecius shall be delivered ko the Rol for filing in accordance with
Section 26(4) and Section 32 of the Companies Adl, 2013, For delails of the material contracts and docurments thal will be available for inspaction from the date of the Red Herring
Prospectus up o the Bid! Offer Closing Date, see "Materfal Confracts and Documents for inspection” onpage 567 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {(*SEBI™): 5EBI only gives its observafions on the offer documents and this does not constiute
approval of either the Offier or the specified securities stated inthe Offer Document. The inveslors are advised to relerio page 477 of the RHP for the full text of the disclaimes clausa of
SEBI

DISCLAIMER CLAUSE OF BSE: It is fo be disbnclly undersiond that the permission given by BSE Limsled shoudd not in any way be deemsd or conslrued that the RHP has been
chearad or approved by BSE Limited nor does il cerlily the correctness or completaness of any of the contents of the RHP. The investors are sdvisad to raler to the page 460 of the RHP
fio the full text of the disclaimer dause of B3E.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): |t is to be disfinctly understood that the parmission given by NSE should not in any way be deemed or construed
that the Offer Documant has been clearad or approved by NSE nor doas i cerdify the comaciness or completeness of any of the contents of the Offer Docurnent. The investors are
advised o refer o page 4800fihe RHP forthe full text of the disclaimer clause of WBE

GENERAL RISKS: Imesiments In equily and aquity-relzlad securilies involve 8 degres of isk and investors shoukd nol invest any funds i the Offer unless they can afford Lo take the
rigk of loging their entie investmenL Investors are advised 1o read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on thelr own examination of our Company and the Offer, including ihe risks involved. The aquity shares of face value 71 each in the Offer have not been
recommended of approved by the SEBI, nor does 3EBI guarantes the accuracy or adeguacy of the confents of this advertisement. Speciic atiention of the investorsis invited to "Risk
Factors ™ on page 33 of the REP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER |
£ .
IIFL CAPITAL /“"“X'S CAPITAL i 1 IMFINANCIAL  #%° nuvama G) MUFG
IIFL Capital Services Limited Axis Capital Limited CLSA India Private Limited JM Financial Limited Nuvama Wealth Management Limited MUFG Intime India Private Limited

(Formerly known as IFL Securitios Limited)
24lh Floar, One Lodha Place,

Senapati Bapat Marg, Lower Parel (West),
Murmibai 400 013 Maharashira, India

Tel: +81 22 4648 4728

E-mail; oswalpumps.ipo@ificap.com

15t floor, fuis House,

Pandurang Budhkar Masg,

Waorli, Mumbai 400 025 Maharashira, indiz
Tel: +91 22 4325 2133

E-mail: cawalpurrps_ ipoiaiscap.in
Website: www.axEscapial.co.in

AfF Dalamal House, Mariman Point
fdumbai 400 01 Maharashira, India
Tel; +871.22 6&50 S0&]

E-mail: oswalpumps.ipoi@icisa.com
Websita: www.india, cisa.com
Investor grievance e-mail:

Wabsite: www, illcap. com Investor grievance e-mail; investor halpdesk@csacom
Investor grievance e-mail; ig.b@iflcap com complaints@axscap.in Contact person: Prachi Chandgothial
Contact person: Yopesh Malpani’ Pawan Kumar Jain Contact person: Jigar Jain Purab Sharma

SEBI registration no.: INMDCDD 1050 SEBI registration no.: INMO00012029 SEBI registration no.: INMDODD10618

Tth Floor, Gnergy, Appasahel Marathe Marg
Prabhadevi, Mumbal 400 025

Meharashlra, India

Tek =81 22 6630 3030

E-mail: oswalpumps ipod@imil.cam
Website: www.jmfl.com

Investor grievance e-mail;

grievance ibdi@jmil.com

Contact person: Prachee Dhuri

SEBI registration no.: INMODD010387

&01-a04, Wing A, Building Mo. 3, Inspire BKC
G Block, Bandra Kura Comples, Bandra EasL
Mumbai 400 051 Maharashira, India

Tel: +31 22 4009 2200

E-mail: eswalpumps@nuvama.com

Website: www.nuvama.com

Invastor grievance e=mail:

customarssnvice mbinuvama.com

Contact person; Lokesh Shah

SEBI registration no.: INMOO0013004

(farmarty Link Infime India Private Limvited)
C-107, 247 Park, LB 3 Marg, Vikhnoll (Wast),
Mumbai 400 083 Maharashira, India

Tel: + 91810 811 4943

E-mail: oswalpumps ipoiinkintime.co.in
Website: www. linkintime.co.in

Investor grievance e-mail:

cawalpurmps ipod@inkintime. oo.in

Contact person: Shanfi Gopalkrishnan

SEBI ragistration no.: INRIO0004058

COMPANY SECRETARY AND COMPLIANCE OFFICER

Anish Kumar, Oswal Pumps Limited
ﬂ'&-\'ml Esteue I"-IH-" H.l.nﬂll Fl:-::'ac'. P ':I Hul:.ad Ellﬁtnct HarnﬁlHar:.Iﬂnﬁ 132 DST Inl:ha Tel +‘-31 1E dﬁﬁﬂ IIIE-{IT E~mall lrl.lesdurrelahuns@:ﬁwalpumps om

Bidders are advised to contact the Company Secretary and Comphiance Officer andior the Heglslrar1u1he DOfferin case ::-faTr:.' pfe-ﬂ-ﬂarﬂrpuﬂ Offer related grievances such as non- fE-CEIFItI.'.If letiers of Allgtment, non-credit of Allothed E-:p.uhr Shares in the res-'.a-echve beneficiary account, nan-recaipt of rafund orders, non-receipt of funds by electronc mode, ete,

For all Offer related quernes and for redressal of complaints; Invesiors may alzownibe to the BRLMs

AVAILABILITY OF THE RHP: Inveslors are advised 1o refer ko tha RHP and the "Risk Factors” on paga 33 of the RHP belore applying in the Offer. A copy of tha BHP will be made
available on fhe website of SEBI at www.sebigovin and is availzbie on the websites of the BRLMs, IIFL Capital Services Limited (formerdy known a8 (IFL Securities Limited) at
wwwliflcap.com, Axis Capital Limited at waw.axiscapital.co.in, CLSA India Private Limited at www.india.clsa.com, JM Financial Limited at waww jmfl.com and Nuvama Weaalth
Management Limilad at www.nuvama corn and at tha wabgita of the Company, Oswal Pumps Limiled at www oswalpurmps_com and the wabsites of the S1ock Exchangas, for BSE at
wiww bsaindia.com and for NSE Limited al www nssndia com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avaiable on the website of the Company, the BRLMs and the Registrar to the Offer at:
WAL DSWARDGMDE Lo, WL iillcap. com, wianw axscanital.co.n, wiankindia,clea.comm, wissel jmil.com and wan nuvama, com and wan linkintime. oo in, respactively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of cur Company, OSWAL PUMPS LIMITED: Tel: +87 18
4350 0307, BRLMs: |IFL Capital Services Limited (formeny known as ([FL Securnties Limited), Tel: 431 22 4645 4728, Axis Capital Limitad, Tel: 491 224325 2183; CLSA India Private
Limited, Tel: +81 22 6650 5050; MM Financial Limited, Tel: +81 22 6630 3030 &nd Nuvama Wealth Managarment Limited, Tal; <81 22 4009 4400 and Syndicate Members: JM Financial
services Limited, Telephone: +51 22 61363400 and Muvama Wealih Management Liméted, Tel; +31 22 4005 4404, Registered Brokers, 30383, Designaled RTA Locations and
Designated COP Locations for participating in the. Offer. Bid cum Applicabion Forms will alse be avalable on the websites of the Sfock-Exchanges at www.bseindia.com and
www.nsaindia.com and at all the Designated Branches of SCSBs, thalistof which is vailable on the websites of the Stock Exchangas and SEBI,

SUB-SYNDICATE MEMBERS: Axis Securites Limsded, Almondz. Global Securities Ltd,, Anand Ratini Share & Siock Brokers Liméed, Anand Share Conguliancy, ANS Pyl Limited,
Ashwani Dandia & Co. Centrurm Broking Lid., Eurekha Stock & Shane Brokers Lid., G Raj & Co. [Consultants) Limitad, Giobe Capital Markeiz Lid., HOFC Securilies Lid., 1CH

secunties Limited, DBl Capital Markeds and Secunties Lid., [IFL Capital Services Limited, Innowate Secuniies Pvt Limited,. Jhaven Sacurities, JM Financial Servicas Limitad,
Jobanputra Fiscal Services Pvl Limited, Kalpatans Multiptier Limited, Kant&al Chhaganlal Securities P Lid., Keynole Capital Limited, KJMC Capital Market Services Limited. KJMC
Capital Markets Lid,, Kotak Secunties Limited, Lakshmishres Investment & Securifies Pyt Limited, LEP Secyriies Limited, Marwadi Shares & Finance, Meiilal Oswad Financial
Services Limited, Patel Wealth Advigors Pet Limited, Prabhudas Lilladher Pyt Limited, Pravin Rafilal Share & Stock Brokers Limited, Religare Broking Ltd., BR Equity Brokers P Ltd.,
SBICAP Sacurilies Limited, Sharekhan Limited, SMC Global Securilies Limited, Syslamatix Shares and Stock Brokers Lid., Tanna Financial Serdces, Tradebolis Securibies Limited,
Viren M Shahand Yes Secunties (india) Limited,

ESCOW COLLECTION BANK: HOFC Bark Limited | REFUND BANK: HOFC Bank Limited | PUBLIC OFFER ACCOUNT BANK: Axis Bank Limited | SPONSOR BANKS: HOFC
Bank Limited and Axis Bank Limited

UPE: UP| Bsdders can also Bid throtgh UPI Mechanism,

All capitalised terms used herain and not specifically defined shall have the sama meaning as ascribed to them in the RHP.

For OSWAL PUMPS LIMITED

O behalf of the Board of Direciors

Place; Haryana Anish Kumar
Date: June 9, 2025 Company Secretary and Compliance Oficer

OSWAL PUMPS LIMITED iz proposing, subject torecaipt of requizite approvals, market condifions and other considerations, to make aninitial public offer of iz Equity Shares and has filed a red herring prospectus dated June 7, 2025 with the BoC. The RHP iz made avallable on fhe website of the SEB! atwaww sebi gov.inas well 23 onthe website of the BELMzi 2, IIFL
Capital Senvices Limiad (formery known as IiFL Secunfies Limited) at www iificap.com, Axis Capital Limited at www axiscapital oo in, CLSA India Private Limited at wwwindia clsa. com, JM Financial Limited af www jmfl.com and Nevama Weatth Managament Limited &t weaw.nuvama.com, the website of the NSE at www.nsendia com and the website of the BSE &l
wiwbsaindia,com and the websits of the Company sl www.oswalpumps. com, Any potential invesior should nots thal mvestment in e"urllr shares invalves 3 high degree of sk and for details relsling 1o such risks, pleass see the saction “Risk Factors"on page 33 ot the RHP. Polential imvastors should nol rely on the DRHF for making any investment decision but should

cnly raly on the information included in the RHP fied by the Comgany with the RoC

The Equity Shares offered in the Offer hene not been and will nod be registered under the U5, Sscurities Actof 1933, as amended ("ULS. Securities Act”), or any stale securities taws in the United States, and uniess so ragisterad may nof be offered or sold within the Unded Sfates, except purstant o an exempdion from, o in & fransaction not subect ko, the registration

requirarments of tha LL5. Sacurilias Actand applicable stale sacunties laws, Accordingly, such Equily Shares are baing offared and sold eutside of the United States in ofishare ransactions in reliance on Regulation S under the U.S_ Securities Act and (ha appbcable laws of the jursdiction whera those affers and sales oceur,
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